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“IRDA 1C38 Health Insurance Agent Exam Mock Test"

QUES 1:- In which of the following part of India, a practise similar to the

Bottomary loans as in Babylonian traders were exist?

A- Surat
B- Bharuch
C- BothA&B

D- None of the above

Ans-C
Explanation: In Bharuch and Surat practise similar to the Bottomary

loans as in Babylonian traders were exist.

QUES 2:- Which of the following is the first Indian insurance company

established in India?

A- Bombay Mutual Assurance Society limited
B- Triton Insurance Company limited
C- The oriental life insurance company limited

D- National Insurance company limited

Ans- A
Explanation: Bombay Mutual Assurance Society limited was the first

Indian insurance company established in 1870 in Mumbai.



QUES 3:- With respect to the insurance, what the term ‘peril’ means?

A- Insurance premium
B- Insured loss amount
C- The chances of risk

D- Cause of risk event

Ans-D

Explanation: The cause of risk event is known as ‘peril’.

QUES 4:- The individual contribution in case of insurance is known as?

A- Instalment
B- Premium
C- Pooling

D- None of the above

Ans-B
Explanation: In case of insurance, insurers collect individual

contributions (premium) from various persons to make a pool of fund.



QUES 5:- Which of the following is direct and measurable?

A- Primary burden of risk
B- Secondary burden of risk
C- BothA&B

D- None of the above

Ans- A
Explanation: Primary burden of risk are direct and measurable and also

easy to compensate by insurance.

QUES 6:- Controlling risk by avoiding a loss situation is known as?

A- Risk eliminations
B- Risk avoidance
C- Risk retention

D- Risk reduction

Ans-B
Explanation: Controlling risk by avoiding a loss situation is known as risk

avoidance.



QUES 07:- Consider the following statement and state whether it is
true/false?
Statement: Risk financing can be done either by risk retention through

self-financing or risk transfer to another party.

A- True

B- False

Ans- A
Explanation: Risk financing can be done in following ways-
- Risk retention through self-financing

- Risk transfer to another party

QUES 8:- What does IGMS stand for in the context of the insurance

sector in India?

A- Insurance Grievance Management System
B- Internal Grievance Monitoring Service
C- Integrated Grievance Management System

D- Internal Grievance Management System

Ans-C
Explanation: IRDA has launched an Integrated Grievance Management

System (IGMS) for monitoring grievance redress in the industry.



QUES 9:- Which of the following are the elements of trust?

A- Attraction

B- Being present
C- Communication
D- All of the above

Ans-D
Explanation: Following are the elements of trust- Attraction, Being

present, Communication.

QUES 10:- Which of the following is the determinants of Health?

A- Lifestyle factor
B- Environmental factors
C- Generic factors
D- All of the above

Ans-D
Explanation: Following are the determinants of Health- Lifestyle factor,

Environmental factors, Generic factors.



QUES 11:- What is ASHA?

A- Accredited Social health activist
B- Applicable Social health activist
C- Alternate Social health activist

D- None of the above

Ans- A
Explanation: ASHA is Accredited Social health activist.

QUES 12:- Which of the following is not a category of healthcare in India?

A- Primary healthcare
B- Secondary healthcare
C- Tertiary healthcare

D- Central healthcare

Ans-D
Explanation: Following are the category of healthcare in India- Primary

healthcare, Secondary healthcare, Tertiary healthcare.



QUES 13:- What is TPA?

A- Third party assurance
B- Triple party administrator
C- Third party administer

D- None of the above

Ans-C
Explanation: TPA is Third Party Administrator.

QUES 14:- Claims under indemnity policy can be?

A- Cashless claim
B- Reimbursement claims
C- BothA&B

D- None of the above

Ans-C
Explanation: Claims under indemnity policy can be

reimbursement claim.

cashless or



QUES 15:- Which of the following is the objective of IRDAI?

A- Maintain order in insurance sector

B- Protect policy holder’s interest

C- Ensure long term financial health of insurers.
D- All of the above

Ans-D
Explanation: Followings are the objective of IRDAI: Maintain order in
insurance sector, Protect policy holder's interest, Ensure long term

financial health of insurers.

QUES 16:- Underwriting is the process of ............?

A- Risk selection
B- Risk pricing
C- BothA&B

D- None of the above

Ans-C
Explanation: Underwriting is the process of risk selection and risk

pricing.



QUES 17:- Consider the following statement regarding the withdrawal of
medical insurance product and state whether it is true/false?
Statement: The withdrawn product can be offered to the prospective

customers.

A- True

B- False

Ans-B
Explanation: With respect to the withdrawal of medical insurance
product, as per the regulations, the withdrawn product shall not be

offered to the prospective customers.

QUES 18:- Which of the following is the purpose of underwriting?

A- To prevent anti selection
B- To classify risk
C- BothA&B

D- None of the above

Ans-C
Explanation: Underwriting has the following 2 purposes:
To prevent anti-selection that is selection against the insurer

To classify risks and ensure equity among risks



QUES 19:- In case of medical insurance, which of the following is not a

risk classification while underwriting?

A- Standard risk
B- Preferred risk
C- Declined risk

D- Permanent risk

Ans-D
Explanation: In case of medical insurance, following are the risk
classification while underwriting-

- Standard risk

- Preferred Risk

- Declined Risk

- Substandard Risk

QUES 20:- Which of the following is different?

Critical illness policy
Dreaded disease cover
Trauma care cover

None of the above

Ans-D
Explanation: Critical illness policy is also known as dreaded disease

cover or a trauma care cover.



QUES 21:- Which of the following is a category of health insurance

products?

A- Indemnity covers

B- Fixed benefit covers
C- Critical illness covers
D- All of the above

Ans-D
Explanation: Health insurance products can be broadly classified into
the following categories: Indemnity covers, Fixed benefit covers, Critical

illness covers.

QUES 22:- Consider the following statement and state whether it is
true/false?
Statement: It is the legal obligation that insurer should advise the

insured while his or her policy is due to expire.

A- True

B- False

Ans-B
Explanation: There is no legal obligation that insurer should advise the

insured while his or her policy is due to expire.



QUES 23:- Consider the following statement and state whether it is
true/false?
Statement: As per the insurance Act, premium should not be paid in

advance.

A- True

B- False

Ans-B
Explanation: As per the insurance Act, premium should be paid in

advance, before insurance cover starts.

QUES 24:- The process of scrutinizing the proposal and deciding about

acceptance is known as .............

A- Risk analysis
B- Risk assessment
C- Underwriting

D- None of the above

Ans-C
Explanation: The process of scrutinizing the proposal and deciding

about acceptance is known as underwriting.



QUES 25:- Which of the following has specified the format of the

standard declaration in the health insurance policy?

A- SEBI
B- IRDAI
C- It is not specified

D- None of the above

Ans-B
Explanation: IRDAI has specified the format of the standard declaration

in the health insurance policy.
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Youth in India Embrace
Stock Market Investments

...........................................................................

The financial world s changing so fast and everyone wants to be
on the profit side. That's why individual investors and students
reqularly take investor awareness programmes. Recently, IAP was
conducted at a private management college in Gwalior where
Individual investors and management students learn about the
post-effect of covid -19 on jobs economy and investment.

As we all know, The Covid-19 pandemic was the worst crisis
since World War-2. Financial, soclal, and other consequences of
COVID-19 will remaln for many years. But as we know, everything
has its pros and cons. In Indian History, for the first time ever,
Demat Account across 10 Core. The Coronavirus badly hit the
stock market all over the world, but the Indian economy witnessed
a new investment trend, According to the data, Before Cavid-19In
March 2020, there were 4 crore demat accounts and only in 2-3
years 6 crores of new accounts were reported.

As a country with the largest young population, expecting a
booming economy, Indianyoung Investors show an unprecedented
degree of financial prudence. Most young investors directly invest
In the market, without having proper knowledge.

You must have heard of Rakesh Jhunjhunwala and Warren
Baffett , we know them as a big bull. They have made billions
of dollars in the linancial market, They used time as money and
converted thelr money into wealth

Benjamin Graham,known as the ‘Father of Investment,’ famously
stated,"Investing In knowledge yields the most profitable interest.”

According to NSE, 80 to 90 percent of Investors lose their hard-
earned money in option and day trading, Beware of fraud on
YouTube and telegram channels. Atleast invest 10% in education
of your investment.

HOW TO SELECT A MULTI-BAGGER STOCK?
Before selecting a multi-bagger stock, investors must investigate
the business,

HERE ARE SOME KEY FACTORS FOR SELECTING
MULTI-BAGGER STOCKS:

O Strong Management: A business cannot succeed without
strong management, Look at multiple aspects, like diversion of
funds, pledging of shares, board independence, discipline, and
obligation.

© Promoter Holding: Find a stack that has good promoter
holding which shows promoter confidence in their business.

© Good Earning: An investor earns money when the company
makes profits. Keep your eyes an the PE ratio and EPS.

Another crucial element lies in the marginal allocation of funds,
Utilising technical analysis for enhanced timing and upholding 2
robust risk managemeant strategy are imperative. For Instance, a
group of acquaintances invested 1,000 rupees in I in 1980,
which burgeoned to 1894 crores by 2021.
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About Us

Financial Street is a well-recognized name in the financial market
education. We are specializes in training investors and providing high
quality training to investors and traders across the country. Our vision is
to be the most sought after learning provider in the areas of finance and
leadership learning.

Financial Street is a group of professionals; our educational program
is anchored around that philosophy. Our program is guided by our vision
and mission.

We Offer Mock Test Series
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Contact Us

Financial Street
136, Mayur Nagar, Thatipur, Gwalior 474011(M.P.)
Email: contact.fstreet@gmail.com
Web: https://www.financialstreet.in/

Call: (91)-6264537290
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Mr. Vikas Sharma (Financial
Analyst & Having more than 15
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Team of Financial Street. Mock
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(Professor PHD in Economics).
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